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Loan Prequalification

(This is not an approval or commitment to lend)
Date Issued: _________
Issued By: ________________
To: ____________________
Broker: _______________________Phone: __________________ Fax: ___________________


Customer Name(s): __________________________________________ FICO: _____________

Property Address: _______________________________________________________________
Appraised Value or Purchase Price: ___________
Loan Amount: _______________________
LTV: _________

CLTV: ___________ 
Liberty Grant: 
□ Yes
□ No
Purpose:
□ Purchase

□ Rate and Term Refinance
           □ Cash Out Refinance


PROPERTY TYPE:

□ SFR

 □ 2 Unit
 □ 3 Unit
 □ 4 Unit

□ Condo
 □ PUD 
□ Manufactured
Income Type:
■ FULL DOC

Escrows: ■ Yes (must escrow)       Prepay Penalty: ■ NONE
RATE: _________ FIXED



TERM: 
□ 30 yr

□ 25 yr

□ 20 yr

□ 15 yr

Documents to be Included with Submission:

■ This Form

□ 1008/1003/Good Faith Estimate
□ Signed Borrowers’ Authorization
□ Signed Broker Fee Agreement
□ One Month current paystubs
□ W2s for previous two (2) years
□ Last two (2) years personal tax returns (For self employed borrowers and rental props owned)
□ Last two (2) years business tax returns (1120, 1120s, or 1065)

□ Copy of current Mortgage Statement and/or Payoff
□ Fully executed Sales Contract (Purchases)
□ 3 Months current Bank Statements (Purchases only – Ideal will complete VOD as well)
□ Satisfactory Credit Letter(s) of Explanation (if required)

□ Homeowner’s Insurance
□ Preliminary Title Commitment

□ Credit Report (optional)
□ Photo ID (optional)
□ Copy of Social Security Card (optional)

This is not a commitment to lend. This form does not represent an approval in anyway, but rather an Account Executive review of the potential file. This does not represent a rate lock or program commitment. Any commitment to lend is subject to review by Ideal Mortgage. Ideal Mortgage reserves the right to approve or deny any file, and to request additional documents at any time. All programs subject to change. Pricing subject to change. Equal opportunity lender.
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